Notes on the Auditor’s report.
TBC received the completed Auditor’s report in the last week of April 2021. The auditors apologised for the delay as they had personal issues that had delayed the completion of the report.
In summary, the auditors found that the Tuggeranong Baptist Church’s records were kept in accordance with the relative laws and regulations and the internal control and accounting systems are in good order.
Some highlights to note when reviewing the auditor’s full report are:
· In October of 2019 we finally completed the purchase of the Garratt St Centre. 
· The STATEMENT OF PROFIT OR LOSS from the auditor’s report shows a loss of $73,880 (Profit before income tax) for the 2020 financial year.  This is due to the conveyancing expenses of Garratt St, setting-up cost post settlement and Covid19 expenses which are outside of our normal pattern of expenses.  Please note that this report also shows a profit of $2,472,601 for 2019.  This ‘profit’ was the insurance payout for the loss of the building and the business interruption. This ‘profit’ has been utilised in the purchase of the Garratt St building and the conveyancing and other post settlement expenses of this building. 


The following is a summary of the Auditors financial statement with added descriptions to clarify some of the entries.
	Statement of Profit and Loss for 2020 financial year


	Income
	 

	     Offerings, COG, Donations & Use of Building
	$262,372 

	      Interest
	$874 

	      Miscellaneous 
	$160 

	      Refund for overpayment of rent of Opshop at Sangster and refund of bank overcharge fees
	$4,022 

	      Jobkeeper and Covid grant
	$26,714 

	Total Income
	$294,142 

	 
	

	 
	 

	Expense
	

	     Employment
	$159,065

	     Administration (licenses, insurance, Baptist Union, loan charges)
	$31,146 

	     Depreciation of equipment
	$6,622

	     Communications (utilities, stationery and printing, computer expenses)
	$36,400

	     TBC tithes to Malone, Black, Hays and Kyalimpa
	$28,702

	     Equipment costs (Equipment, furniture, building improvement after purchase)
	$31,724

	     Total Maintenance (Elevators, Air Conditioning, Fire protection) & Cleaning
	$16,483

	     COGS and other ministries 
	$24,976

	     Account code correction relating to COG expenditure
	$22,002 

	Total expenses
	$368,022 

	
	

	Profit for the year  
	_($73,880) 

	
	




	Statement of Financial Position as at 30 Sept 2020

	
	

	ASSETS
	

	     Cash in bank
	$150,679

	     Bank Guarantees
	$35,673

	Total Current Assets
	$186,352

	     Building and property at cost (Garratt Street and Jenke Circuit)
	$2,711,500

	     Furnishing and equipment
	$8,432

	Total Non-Current Assets
	$2,719,932

	Total Assets
	$2,906,284

	
	

	LIABILITIES
	

	     Unspent Tithe, payable and GST
	$4,606

	      Payroll benefits
	-$4,168

	      Donation and Mission funds (building pledges, COG, Mission)
	$142,908

	Total current liabilities
	$143,346

	Total non-current liabilities (Amount owing on Garratt St)
	$230.274

	Total Liabilities
	           $373,620

	
	

	Net Assets
	$2,532,664
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